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The Numbers Don’t Lie,
But What Do They Mean?
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#.. ‘ 4 The Monte Carlo model: Great features, but...?
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Individual Results Cannot Be Derived From

Large Numbers
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Educated Guesses Are Still Guesses
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IMPORTANT: The projections or other information
generated by the (company) Investment Analysis Tool
regarding the likelihood of various investment outcomes
are hypothetical in nature, do not reflect actual
investment results, and are not guarantees of future
results. The simulations are based on assumptions. There
can be no assurance that the projected or simulated
results will be achieved or sustained. The charts present
only a range of possible outcomes. Actual results will
vary with each use and over time, and such results may
be better or worse than the simulated scenarios. Clients
should be aware that the potential for loss (or gain) may
be greater than demonstrated in the simulations.
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“It's impossible to die exactly
at your life expectancy. If you plan
at age 60 for 20 years of additional
life, when you are at age 80 (when
60-year old males are supposed to
die), you have a life expectancy of
about eight more years. At 88, you
have almost five more years to
live. Thus the life expectancy
model is a moving target that will
never be accurate. Life expectancy
is based on the law of large
numbers and can’t be brought
down to the individual level.”
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Answering The Wrong Questions
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The most serious problem is that conventional
Monte Carlo retirement calculators answer the
wrong question. The retirement question they
attempt to answer is:

When will the money run out?
The relevant question is:

How much money can | spend each year so that my
money will last a lifetime?
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¢ It’s the philosophies and assessment
procedures that need to be fine-tuned.
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WANT TO MAKE TECHNOLOGY WORK FOR
YOU? GET THE INTELLIGENCE YOU NEED TO
CONTROL THE PROGRAM BY TAPPING INTO
OUR “HUMAN RESOURCES.” WE HAVE THE
PERSPECTIVES TO MAKE SENSE OF THE
MATH.

Phishers Send

Phony IRS
Messages
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Subject: Official "Underreported Income
Notice™ to taxpayer

Sender: Internal Revenue Service
Recipient: johndoe@doecompany.com

Date: Wed 09:00

Taxpayer 1D: jdoe-00000100652201US

Tax Type: INCOME TAX

Issue: Unreported/Underreported Income
(Fraud Application)

Please review your tax statement on
Internal Revenue Service (IRS) website
(click on the link below):

review tax statement for taxpayer id: jdoe-
00000100652201US

Internal Revenue Service

" 2 % !
$ & A % > =
=0
=?
: " 2
! > H ¢ "? -
$# BB L "USP &
G ! &
1S H# ! 2

(o) :C # "




Subject: Phishing Report Received - Thank
You

Sender: phishing@irs.gov

Recipient: jdoe@doecompany.com

Date: Wed 11:40

This is an automatic reply from the
Internal Revenue Service (IRS) Online Fraud
Detection and Prevention (OFDP) team...

Please note that the IRS does not contact
individuals by email. Therefore, if you
received an email claiming to be from the
IRS it is a phishing attempt and should be
reported to us.

Additional information on IRS phishing can
be viewed here:

http://www. irs.gov/newsroom/article/0,,id=1
55682,00.html

Additional information on avoiding phishing
scams can be viewed here:
http://www.antiphishing.org/consumer_recs.h
tml

..Thank you for your report.
Regards,

Internal Revenue Service (IRS)
Online Fraud Detection and Prevention
(OFDP) phishing@irs.-gov
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5-MINUTE FINANCIAL THOUGHT:
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You work to produce an income.

You save some of that income to

generate more income right now.

6. Over time, your income from savings
grows.

7. At some point, your only “work™

is to continue growing your income

from savings.
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Online Financial Management:
Technical assistance recommended
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529 Plan Participation Declines
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The nature of government programs
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A tax benefit, but at what cost?
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Material discussed is meant for general illustration and/or informational purposes only and it is not to be construed as tax, legal or investment advice. Although the information has been gathered from sources
believed reliable, please note that individual situations can vary, therefore the information should be relied upon when coordinated with individual professional advice.

- § 3 I O <:
C $ % 3
- # I|EA BB

81 .*.BB*s ’
<)§, "*"BB*B "




